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DEPARTMENT:  Finance
RANK:  Associate Professor

TENURE STATUS:  Tenured

EDUCATION:

The Ohio State University

Ph.D., Economics, 1974.

Major: Economics;  Areas:  Economic Theory, Monetary Economics, International Trade.

Minor: Business Finance

Dissertation: A Partial Analysis of the Factors that Affect Member Bank Reserves.
M.A., Economics, 1967.

Master's Thesis: A Synthesis of Existing Supply and Demand Theory for Mortgage Credit.
Bowling Green State University (Ohio)

B.S.B.A., Business Administration, 1965.

Major: Business Statistics.

Minor: Mathematics.

PROFESSIONAL EXPERIENCE:

Associate Professor of Finance, Miami University, 1981-Present.

Assistant Professor of Finance, Miami University, 1974-1981.

Assistant Professor of Economics and Finance, Xavier University (Ohio), 1972-1974.

Assistant Professor of Economics, Ashland College (Ohio), 1971-1972.

Teaching Assistant, The Ohio State University, 1965-1971.

FIELDS OF SPECIALIZATION: Finance (Corporate Finance, Commercial Banking, Financial Institutions)

COURSES TAUGHT:

Undergraduate:  Introduction to Business Finance, Intermediate Financial Management, Commercial Bank Management, Management of Financial Institutions, Money and Banking, Investments, Principles of Economics.

Graduate:  Working Capital Management, Long-Term Corporate Finance, Survey of Financial Management, Strategic Corporate Financial Policy, Investment Management.

HONORS AND AWARDS:

Summer Research Grant from the Richard T. Farmer School of Business, “An Empirical Test of the Differences in Motivations for Regular and Special Dividends,” Miami University, Summer 2002

Faculty Improvement Leave, Miami University, Fall 1997 Semester.

Summer Research Grant from the Department of Finance, "The Use of Derivative Securities By U.S. Commercial Banks," Summer, 1996.

Summer Research Grant, "Financial and Structural Characteristics of Commercial Banks Using derivative Securities," Miami University, 1994.

Summer Research Grant, "Balance Sheet Composition and the Relation Between Stock returns and Short Term Interest Rates," Miami University, 1992.

Nominated several times for Outstanding Teaching Award at Miami University including 2001.

National Science Foundation Summer Trainee Award, The Ohio State University, 1969.

Phi Alpha Kappa (Finance Honorary), The Ohio State University, 1967.

Omicron Delta Epsilon (Economics Honorary), The Ohio State University, 1966.

Beta Gamma Sigma (Business Honorary), Bowling Green State University, 1965.

Kappa Mu Epsilon (Mathematics Honorary), Bowling Green State University, 1963.

INTELLECTUAL CONTRIBUTIONS

JOURNAL ARTICLES:

(RB)   "Fairness as a Constraint on Profit Seeking: Comment," American Economics Review, Volume LXXXII,

           No. 1, March, 1992, 355-358.

(RB)   "A Comparison of Conventional and Rate Reduction Reduction Option Mortgages," Housing Finance
           Review, Volume 8, No. 3, 1989, 175-185.

(RB)   "Stock Market Returns and Monetary Aggregates: Recent Evidence on the Issue of Causality," Review of
           Business and Economic Research, Volume XVII, No. 1, Fall, 1981, 40-50.

(RB)   "Sensitivity of Different Risk Class Common Stocks to Changes in Monetary Impulses," Journal of the

           Midwest Finance Association, Volume 10, 1981, 36-49.

(RB)   "Monetary Aggregates, The Stock Market, and The Direction of Causality," Journal of the Midwest

           Finance Association, Volume 9, 1980, 47-57.

PROCEEDINGS

(NRB)  "An Analysis of ROL and RIM," Academy of Financial Services, Abstract, New Orleans, LA, October,

            1988.

(NRB)  "The Impact of the Surface Mine Reclamation Act on U.S. Coal and Oil Consumption," Southern
            Business Law Association Proceedings, Houston,1980.

(NRB)  "The Stock Market and Federal Reserve Monetary Aggregate Control", Proceedings of the American
             Institute for Decision Sciences: Midwest Conference, 1980, 326-329.

BOOKS REVIEWS:

Research in Finance:A Research Annual, Volume 1, 1979 in The Journal of Risk and Insurance, Volume XLVII,

No. 4, December, 1980, 758-762.

Journal of Financial Planning(Winter, 1977) in The Journal of Risk and Insurance, Volume XLIV, No. 4.,

December, 1977, 692-696.

George A. Bishop, Capital Formation Through Life Insurance, in The Journal of Risk and Insurance, Volume 

XLIV, No. 2., June, 1977, 339-341.

PRESENTATIONS AT PROFESSIONAL MEETINGS AND OTHER ORGANIZATIONS:

Paper Presentations:

“Dividends, Agency Costs, and Dividend Clienteles,” (with Kelly Brunarski and Yvette Harman), Annual Meeting, Wyndham Casa Marina Resort, Key West, Fl, November 22, 2002. Presented by Kelly Brunarski

"Fairness as an Explanation for Credit Rationing", (with Raymond Gorman) Academy of Financial Services, 4th
Annual Meeting, Orlando, FL., October 24, 1990.  Presented by Raymond Gorman.

"An Analysis of ROL and RIM," (with Raymond Gorman and David Marshall) Academy of Financial Services,

2nd Annual Meeting, New Orleans, LA, October 19, 1988,  Presented by James Kehr.

"Interest Rate Risk as a Market-Wide Factor", (with David Leonard and Michael Solt) Midwest Finance

Association, 31st Annual Meeting, Chicago, April 2, 1982.  Presented by James Kehr.

"Sensitivity of Different Risk Class Securities to Changes in Monetary Impluses", (with David Leonard) Midwest

Finance Association, 30th Annual Meeting, Louisville, Kentucky, April 2-4, 1981.  Presented by James Kehr.

"The Stock Market and Federal Reserve Monetary Aggregate Control", (with David Leonard) Midwest AIDs

Conference, Dayton, Ohio, April 18, 1980.  Presented by James Kehr.

"Monetary Aggregates, The Stock Market, and the Direction of Causality," (with David Leonard) Midwest

Finance Association, 29th Annual Meeting, Chicago, March 28, 1980.  Presented by James Kehr.

"The Impact of the Surface Mining Reclamation Act on U.S. Coal & Oil Consumption", (with Robert Kundtz) 

Southern Business Law Association, March 21, 1980.  Presented by Robert Kundtz.

"Energy Economics of the Surface Mining Control and Reclamation Act-Production/Consumption Ratios", (with

Robert Kundtz, Lonnie Nickles, John Griffith) 49th Annual Conference of the Southern Economic Association,

Atlanta, November 7-9, 1979.  Presented by Lonnie Nickles.

"The Short Run Control of Member Bank Reserves: Another Look", Midwest Economics Association, 43rd
Annual Meeting, Chicago, April 5-7, 1979.

Paper Discussant at National and Regional Meetings:

P.H. Poon and Edwin H. Duett, "An Empirical Examination of Currency Futures Options Under Stochastic

Interest Rates," 45th Annual Meeting of the Midwest Finance Association, Hyatt Regency in Illinois Center,

Chicago, Illinois, March 22, 1996.

V. Sivarama Krishnan and R. Charles Moyer, "Performance, Capital Structure and Home Country: An Analysis

of Asian Corporations," 44th Annual Meeting of the Midwest Finance Association, Cincinnati, Ohio. March 30,

1995.

Gerald Gay, Jayant Kale and Thomas Nole, "Information Content of Dutch Auction Share Repurchase

Announcements," Financial Management Association, Twenty-First Annual Meeting, Hyatt Regency Hotel,

Chicago, Illinois, October 10, 1991.  

Cheng F. Lee, Edgar Norton and Oded Palmon,"Inflation and Net Operating Cash Flows: A Re Examination and

an Update", Financial Management Association, Twentieth Annual Meeting, Marriot World Center, Orlando,

Florida, October 27, 1990.

Vernon L. McGlone, Rosemary C. Peavler and Donald Brown, "Interstate Bank Mergers: Effects on Acquiring

Firm Shareholder Wealth", Academy of Finance Services, 3rd Annual Meeting, Boston, October, 1989.

William J. McGuire, Alan R. Winger, and Susan Scoville, "The Profitability of Portfolio Mortgage Lending by

Thrifts in a Competitive Environment", Midwest Finance Association, 38th Annual Meeting, Cincinnati, Ohio,

March 30, 1989.

Samuel B. Bulmash, "Inter and Intra Correlations in Monthly Stock Changes in the Consumer Price Index, Stock 

Prices, and Money Supply", Financial Management Association, Eighteenth Annual Meetings, Marriott Hotel,

New Orleans, LA., October 22, 1988.

William K. Zikmund, J. Richard Darnaby and James W. Gentry, "Profitability Analysis in a Savings and Loan",

American Institute for Decision Sciences, 10th Annual Meeting, New Orleans, LA., November 18-20, 1979.

William W. Tongue, "Interest Rates - Not Reserves! - Affect the Money Supply", Midwest Finance Association,

28th Annual Meeting, Chicago, April 6, 1979.

Iqbal Mathur, "The Financial Manager and National Economic Planning", Midwest Finance Association, 27th
Annual Meeting, Chicago, April 8, 1978.

Francis Calkins,"Valuation of the Firm: A Critique", Midwest Finance Association, 26th Annual Meeting,

St. Louis, Missouri, April 1, 1977.

PROFESSIONAL ACTIVITIES

PROFESSIONAL ASSOCIATIONS: 

American Finance Association

Financial Management Association

Midwest Finance Association

REFEREE AND PROFESSIONAL REVIEWER:

Journal Referee:

Financial Management

Financial Practice and Education

Financial Review

Journal of Applied Business Research

Journal of Money, Credit and Banking

Mid-American Journal of Business

The Quarterly Review of Economics and Finance

Book Publisher Referee (remunerative):

Business Publications

Charles E. Merrill Publishing

The Dryden Press

Goodyear Publishing Company

Grid Publishing Company

HarperCollins College Publishers

Houghton-Mifflin Company

Little, Brown and Company Publishers

MacMillian Publishing

McGraw-Hill, Inc.

Richard D. Irwin, Inc.

South-Western Publishing Company

West Educational Publishing

Winthrop Publishers

OTHER PROFESSIONAL ACTIVITIES:

Reader and examiner of Doctoral Dissertation.  Uinod Kumar, "Predictive Capability and Usefulness of Financial Ratios: An Empirical Study of Some Selected Indian Industrial Units," Department of Commerce, Delhi School of Economics, University of Delhi, Delhi, 110007, 1983

Presented a talk, "Stewardship and Budgeting," at a Leadership Training Day Seminar.  The Seminar was held at the Blanchester Grace United Methodist church on January 9, 1983.

Small Business Seminar (with Dr. Michael Broida and Dr. Robert Campbell) I lead discussion groups on contract bidding.  Seminar catered to electrical, heating and plumbing contractors.  Seminar was sponsored by the Treaty corporation, Small Business administration and Miami University.  The meeting was held at the Holiday Inn in Troy, Ohio on November 3, 1979.

Attended and participated in a Public Utility Seminar sponsored by Cincinnati Bell, Inc that was held at the Stouffer Cincinnati Towers from August 20th to the 21st,1979.  Faculty from surrounding universities and colleges were grouped in teams and competed against each other in a case competition.

Organized (with Dr. Michael Broida) and coordinated the Third Annual Small Business Seminar that was held at the D. Russel Lee Joint Vocational School on October 14, 1978.  

Organized (with Dr. Michael Broida) and coordinated the Second Annual Small Business Profitability Seminar that was held on the Middletown Campus of Miami University on September 24, 1977.  Eighty-three participants attend the Seminar.

Submitted question with answer to the Institute of Management Accounting (570 City Center Building, Ann Arbor, Michigan, 48104) on September 23, 1977.  The question appeared on the June, 1978 C.M.A. examination.

Participated in an Interdisciplinary Seminar in Community Leadership Program that was held at the Howard Johnson Motor Inn, 11440 Chester Road, Cincinnati, Ohio on September 11th through the 12th, 1976.  The general topic of discussion dealt with "banking".  I was an activator and a panel discussant.

INTERNAL GRANTS:

Summer Research Grant, Miami University, 2002

Summer Research Grant, Miami University, 1994.

Summer Research Grant, Miami University, 1992.

MIAMI UNIVERSITY SERVICE ACTIVITIES

(SELECTED)

UNIVERSITY:

Member of Graduate Student Achievement Fund Committee, Graduate School, Miami University, 2001 to present.

Member of Social and Behavioral Science Area Subcommittee of the Graduate School , Miami University, 1996 to 1998.

Member of Fiscal Priorities Committee, Miami University, 1991 to 1994.

Member of Committee for Reviewing Summer Research Proposals, Miami University, 1986 to 1988;1990 to 1991.

Member of Faculty Welfare Committee, Miami University, 1985 to 1987.

Member of Athletic Grant-In-Aid Committee, Miami University, 1978 to 1979.(Chair 1978)

Member of Scholarship and Student Financial Aid Committee, Miami University, 1978 to 1981, (Chair 1980 to 1981).

Member of Academic Computer Services Advisory Committee, Miami University, 1977 to 1981.

DIVISION:

Member of School of Business Undergraduate Curriculum Development Committee, 2000 to 2001.

Member of School of Business Part-Time MBA Review Committee, Miami University, 1994-1996.

Member of School of Business MBA Admissions Committee, Miami University, 1993 to 1995.

Member of School of Business Committee on the Evaluation of Administrators, Miami University, 1992 to 1994.

Member of School of Business MBA Revision Committee, Miami University, 1990 to 1991.

Member of School of Business Summer Research Grants Committee, Miami University, 1989 to 1990, 1992 to 1994.

Member of School of Business Graduate Studies Committee, Miami University, 1987 to 1992, 1996 to 2000, (Chair 1998 to 2000), 2002 to present.

Member of School of Business Advisors Committee, Miami University, 1983 to 1986.

Member of Freshman Summer Orientation Program, Miami University, 1979, 1986,1992 to 1994,1999,2000, 2001.

Member of School of Business Research Advisory Committee, Miami University, 1979 to 1981.

Member of School of Business Library Committee, Miami University, 1975 to 1976 (Chair 1976).

Member of School of Business Curriculum Committee, Miami University, 1977 to 1978.

Member of School of Business Honors Committee, Miami University, 1977 to 1978.

DEPARTMENT:

Member of MBA Program Review Committee, Finance Department, 1997 to 1998.

Member of CINTAS Professorship Search Committee, Finance Department, Miami University, 1995.

Member of Chair Search Committee, Finance Department, Miami University, 1994 to 1996.

Member of Part Time MBA Review Committee, Finance Department, Miami University, 1994 to 1996.

Member of Research Seminar Committee, Finance Department, Miami University, 1992 to Present(Chair, 1999-present).

Member of MBA Revision Committee, Finance Department, Miami University, 1990.

Member of Finance Assistant Professor Search Committee, Finance Department, Miami University, 1988 to 1990, 1999-2002 (Chair 1989, 1999,2001).

Chief Department Advisor, Finance Department, Miami University, 1984 to 1987.

Member of Honor and Awards Committee, Finance Department, Miami University, 1982.

Member of Graduate Studies Committee, Finance Department, Miami University, 1982 to Present (Chair 1987 to 1992, 1996 to Present).

Member of Computer Committee, Finance Department, Miami University, 1978 to 1979.

Member of Curriculum Committee, Finance Department, Miami University, 1976 to 1981.(Chair 1977 to 1978).

Member of Graduate Studies/Research Committee, Finance Department, Miami University, 1977 to 1981.

Member of National City Bank Award Committee, Finance Department, Miami University, 1977 to 1981 (Chair 1981 to 1982).

Member of Library Committee, Finance Department, Miami University, 1976.

Finance Club Advisor, Finance Department, Miami University, 1975 to 1979

Member of MBA Examination Committee, Finance Department, Miami University, 1975 to 1993 (Chair 1981 to 1988).

