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New Course Request Approval Form




New Course Request Approval Form


Today’s Date:     September 14, 2007


DEPARTMENT PREFIX:  FORMDROPDOWN 
  Acc
COURSE NUMBER:  FORMDROPDOWN 
  445
MODIFIER:  FORMDROPDOWN 
  
ABRIDGED COURSE TITLE:  FORMDROPDOWN 
 (max. 30 characters including spaces) Corporate and Partnership Taxation

UNABRIDGED COURSE TITLE: (Optional)       
Initiating Faculty:  FORMDROPDOWN 
  Barry Arlinghaus

E-Mail Address:      FORMDROPDOWN 
  arlingbp@muohio.edu
Department Chair:  FORMDROPDOWN 
  Marc Rubin
E-Mail Address:       FORMDROPDOWN 
  rubinma@muohio.edu

First academic semester and year to be offered:   first semester 2008-2009
CREDIT HOURS - Low/High:  FORMDROPDOWN 

  Low:      3
  High:     3
  Maximum Hours Counted Toward Graduation:  FORMDROPDOWN 
  3
Full Term Course: x 
Sprint Course:  FORMCHECKBOX 
  FORMDROPDOWN 


Other:  FORMCHECKBOX 
  If other, Describe:       
Lecture minutes per week: 150    Other:  FORMCHECKBOX 
  If other, Describe:       
Laboratory minutes per week:   FORMDROPDOWN 
    Other:  FORMCHECKBOX 
  If other, Describe:       

DEFAULT GRADE OPTIONS:    standard letter grade

FREQUENCY OF OFFERING:  FORMDROPDOWN 

xFirst Semester     xSecond Semester       FORMCHECKBOX 
Summer

  FORMCHECKBOX 
Every Year            FORMCHECKBOX 
Every Other Year       FORMCHECKBOX 
Infrequently
LOCATION:(check all which apply)  FORMDROPDOWN 

x Oxford      FORMCHECKBOX 
 Hamilton      FORMCHECKBOX 
 Middletown      FORMCHECKBOX 
 Other –       
INSTRUCTIONAL TYPE: The instructional type refers to the way the course will be taught.  Miami University and the Ohio Board of Regents recognize seven instructional types:
Lecture seminar (lecture/discussion)
CATALOG DESCRIPTION:  FORMDROPDOWN 
  Study of the federal tax consequences of the formation and operation of corporations, partnerships, and S corporations. The course also provides a basic understanding of the legal tax research process and how to access online and evaluate the various sources of federal income tax law.
PREREQUISITE(S):  FORMDROPDOWN 
  Acc 343

CONCURRENT COURSE(S):  FORMDROPDOWN 
  no
CROSS-LISTED COURSE(S):  FORMDROPDOWN 
 no *Indicate Dept. responsible for staffing       
REPLACEMENT: Is the New Course replacing an existing course(s)?      FORMCHECKBOX 
 YES     x NO
If yes, identify courses which might be removed from the catalog as a consequence of approving this proposal.       
OBJECTIVES & RATIONALE:  FORMDROPDOWN 
  The accounting firms who employ our students and feedback from alumni indicate that a basic knowledge of the federal taxation of corporations and partnerships and the tax research process is needed for our students to be prepared as well as their counterparts who have undergraduate degrees in accountancy from other institutions. The topics are also covered on the CPA exam.

SIMILAR COURSES: 
Does this course overlap a course offered in your academic unit?          FORMCHECKBOX 
 YES      x NO  

Does this course overlap a course offered in another academic unit?     FORMCHECKBOX 
 YES      x NO  

If so, consultation with a representative of the other academic unit is required. List the department, course number and modifier of similar courses. Identify the person(s) with whom you have consulted. What was the response?        
STAFFING: Identify current faculty members who are qualified to teach this course. Identify by (*) those who are expected to teach this course.   
Barry Arlinghaus, Thomas Porcano, and Thomas Schultz.
LIBRARY RESOURCES: Does this course require any additional library resources?

    FORMCHECKBOX 
 YES          x NO   
If yes, you must consult with subject librarians. Is it available? If not, how will it be obtained?          
EQUIPMENT: Does this course require computing/audiovisual/laboratory/studio equipment?    FORMCHECKBOX 
 YES          x NO   
If yes, is it available? If not available, how will it be obtained?        
SYLLABUS: (OUTLINE AND BIBLIOGRAPHY):   

ACC 445 Corporate and Partnership Taxation (3)  

Study of the federal tax consequences of the formation and operation of corporations, partnerships, and S corporations. The course also provides a basic understanding of the legal tax research process and how to access online and evaluate the various sources of federal income tax law. Knowledge of the legal tax research process enables one to later address more advanced and complex issues encountered in the taxation of corporations and partnerships. Ethical issues encountered in tax practice are also discussed. Prerequisite: Acc 343.   

Pedagogy: Lecture and discussion. Class meets 150 minutes per week for the entire semester.
Objectives:

1. Help students to understand why and in what circumstances it is necessary to review the probable tax consequences of alternative actions as an essential element in the decision-making process.  

2. Provide students with an understanding of the basic concepts and rules of federal income taxation of the formation and operation of corporations, S corporations, and partnerships (including LLCs).   

3. Enable students to prepare federal tax returns for corporations and partnerships.

4. Provide students with a basic understanding of the legal tax research process and how to access online the various sources of tax law. Provide the opportunity to perform tax research including writing a research memo.   

5. Provide students with the opportunity to practice and enhance their ability to read and apply technical material.  Students will have to do this in practice.

6. Provide students with exposure to ethical issues in tax practice.

Office: 

Office Hours:

Phone:  
E-mail address:
Text:

 Smith, Harmelink, and Hassleback.  CCH Federal Taxation:  Comprehensive Topics 2008  (Commerce Clearing House , 2007). 

(Rationale for text: This text may be used for ACC 343, so ACC 445 students will already have the text. ACC 343 students not taking ACC 445 have a market for their texts. There are other competing texts, stand alone and comprehensive, for both ACC 343 and ACC 445. The course and syllabus are not dependent upon this specific text. Future instructors may choose to use a different text.)  
Other (sources): Each professor teaching the course will at her or his option assign/utilize other source material (readings, accounting firm web-casts, class speakers, etc. – see attached for one professor’s approach).  
Exams:  There are three exams (including the final). Exams are closed book and closed notes.  Exams focus on the material covered since the last exam.  They do not have a cumulative focus.  However, note that some later material builds on knowledge of the earlier material.    

Tax Projects:
You and a colleague registered in this class are expected to prepare tax returns for a corporation and a partnership. You are expected to prepare the returns manually but may use software if it is available to you.  IRS forms and instructions as needed are available from the IRS website (www.irs.ustreas.gov/formspubs/index.html).  
Research Project: You will be given a set of client facts. Based on the facts you will need to identify the issue(s), locate applicable law, and write a memo communicating the results of your research. The department writing specialist will grade your writing. Note that this is a group project for the online research part but an “on your own” for the memo (each must write their own memo but a group can do the research – more on this when the project is distributed – there will be multiple issues to be addressed in the project). Your memo must be typed (single-spaced but doubled spaced between paragraphs). You must turn in two copies: one graded by me and one graded by the writing specialist. 

One half of the class will meet one period and the other half the following period in the Ernst & Young Tax in order to receive instruction on the use of the Commerce Clearing House (CCH) tax service and how to access manually cases, ruling, and other sources of federal tax law. This background is needed in order to better understand the CCH representative’s demonstration of the online data base.
Missed Exams: Missed exams receive a zero.  Make-up exams are rarely given.  It is up to the instructor to decide whether a make-up exam is appropriate (such as verifiable illness that prevents you from coming to class or a verifiable death in your immediate family).  There will be no opportunity to be even considered for a make-up exam unless you notify the instructor prior to the exam.   Plan ahead. 

Grading:
	
	Points

	Exam I 
	  25

	Exam II  
	  25

	Final Exam 
	  20

	Tax Project #1 
	    7.5

	Tax Project  2 
	    7.5

	Research Memo:
	  

	     Research
	  10

	     Memo
	   5

	Total
	100

	
	


	Grading Scale:
	

	A
	90 or above.

	B
	80 or above.

	C
	70 or above.

	D
	60 or above.

	F
	Below 60

	+ and -
	Instructor will use his judgment to assign + and – cutoff.


Attendance & Drop Policy: University rules will be followed. If you miss more than 6 classes, regardless of reason, the instructor may ask the Registrar to drop you for non attendance.   

Homework Problems:
Solutions to selected home work problems will be available electronically via “blackboard.”  You are expected to come to class having read the chapter. Expect to be called upon to assist in going over selected problems in class. Note that some/many of the problems will not be gone over in class. 
The following syllabus assumes meeting for 75 minutes twice a week for 15 weeks. 
	Period
	Topic
	Chapter (paragraphs)
	Problems

	
	Tax Research Process
	
	

	1
	Tax Research Process
	
	

	2
	Tax Research Process

(split class: half meets in E&Y tax library)
	2:2001-2071
	Meets 311 Laws

Other Sources

	3
	Tax Research Process

(split class: half meets in E&Y tax library)
	2:2001-2071
	Meet 311 Laws

Other Sources

	4
	Demonstration of CCH Online Service
	CCH Representative
	Meet in Computer 

Classroom

207 Laws

Other Sources

	
	Formation and Operation of Corporations
	
	

	5
	Organization & Capital Structure
	
	

	6
	Organization & Capital Structure
	14: 14,001-14,245 
	52-54

	7
	Organization & Capital Structure
	14 14,001-14,245
	55-61

	8
	Corporate Taxable Income & Tax Liability
	
	

	9
	Corporate Taxable Income & Tax Liability
	14: 14,301-14,465

(skip page 40)
	62, 64, 70-74,

	10
	Corporate Taxable Income & Tax Liability


	14: 14,301-14,465

(skip page 40)
	77,78, 83-85

	11
	Financial Accounting for Income Taxes

(tax professional’s role) 
	Form 1120, 

schedules

M-1,M-3
	Other sources

	12
	Distributions With Respect to Stock
	15:15,001-15,035
	

	13
	Distributions With Respect to Stock
	15: 15,001-15,035
	25-32, 35-42

	14
	1120 Corporate Tax Return 
	1120 Project due (at start of class)
	

	15
	Exam I: chapters 14 & 15
	
	

	
	Formation and Operation of Partnerships
	
	

	16
	Partnership Formation
	19: 19,001-19,250

(skip 235 and 240)
	23-28

	17
	Partnership Formation
	19: 19,001-19,250

(skip 235 & 240)
	33-35

	18
	Partnership Formation/Operations
	19: 19,001-19,335

(skip 235 & 240)

1065 & K-1

Group part of research project due 

(at start of class)
	 37-42

	19
	At Risk & Passive Activity Losses
	7: 7001-7287
	31-47

	20
	Partnership Operations
	19: 19,275-19,665

Research memo due (at start of class)
	43-51

	21
	Partnership Current Distributions
	20: 20,001-20,032

20: 20,051
	31-36

	22 
	Partnership Current Distributions
	
	45, 46

	23
	1065 Partnership Tax Return
	1065 Project due (at start of class)
	

	24
	Exam II: chapters 7, 19 & 20
	
	

	
	Operating as an S Corporation
	
	

	25
	S Corporations: Election
	21:21,001-21,105

1120S & K-1
	

	26
	S Corporations: Termination of Election, and S Corporation Taxation 
	21: 21,147-21,185

21: 21,401-21,575
	51-57

	27
	S Corporations: Treatment of Income, Deductions, etc. 
	21: 21,221-21,285
	58-65

	28
	S Corporations: Distributions 
	21: 21,339-21,351
	66-76

	
	Ethics in Tax Practice
	
	

	29
	Ethics in Tax Practice
	
	Other 

Sources

	30
	Ethics in Tax Practice


	
	Other 

Sources

	Final

Exam 

Week
	Final: S Corporations and Ethics in Tax Practice 
	
	


Other Sources (example of one instructor’s approach – others might use readings, etc.) 

	Class 

Period
	Topic
	Source

	2
	The Tax Legislative Process – Why Staying on Top of Tax Policy Development Is Important – Out of class
	Deloitte 

Webcast

	3
	Why Tax Professionals Need to Become Effective Writers and How to Become One – Out of class
	Deloitte 

Webcast

	4
	IRS Disputes – How IRS Controversies Are Resolved – Out of class
	Deloitte

Webcast

	11
	Financial Reporting of Income Taxes – The Best of both Worlds for Tax – Out of class but with follow-up discussion
	Deloitte

Webcast

	11
	Fin 48 – Why So Much Uncertainty over Accounting for Uncertainty in Income Taxes – In-class with follow-up discussion
	Deloitte

Webcast

	29
	The Importance of Tax in the Corporation – How the Tax Role Has Evolved – Out of class but with follow-up discussion
	Deloitte

Webcast

	29
	Tax Me If You Can – In-class with follow-up discussion
	PBS Frontline Video

	30
	Arlinghaus, Barry P., “Public Accounting Needs Good Followers,” The CPA Journal, January 2006, pp. 6-9.
	Reading

	30
	Arlinghaus, Barry P., “What Really Happens in Tax Practice,” New Accountant, Issue #713, pp. 15-16.
	Reading

	30
	Regulatory Trends – How Government Influences & Regulates the Tax Profession – In class with follow-up discussion
	Deloitte

Webcast

	30
	Professional Standards – How Tax Practitioners Promote Integrity and Public Trust – Out of class but with follow-up discussion
	Deloitte

Webcast


Text:  FORMDROPDOWN 
        
Evaluative Methods:  FORMDROPDOWN 
     
Grading:
	
	Points

	Exam I 
	  25

	Exam II  
	  25

	Final Exam 
	  20

	Tax Project #1 
	    7.5

	Tax Project  2 
	    7.5

	Research Memo:
	  

	     Research
	  10

	     Memo
	   5

	Total
	100


Example/Sample Grading Scale:  FORMDROPDOWN 
  
	Grading Scale:
	

	A
	90 or above.

	B
	80 or above.

	C
	70 or above.

	D
	60 or above.

	F
	Below 60

	+ and -
	Instructor will use his judgment to assign + and – cutoff.


Outline and Readings:  FORMDROPDOWN 
  see syllabus above

Other info:       
If this course is offered at both Graduate and Undergraduate level, please provide the additional coursework to be completed by the students receiving Graduate Credit:

     
ESTIMATED ENROLLMENT: Indicate number of students expected to enroll in this class the first term it is offered. Information is used in determining OBOR classification of course.

UNDERGRADUATES:

Nonmajor 5-10 (finance)

Major 30-60
Two sections of 30-35 will probably be offered each year (one each term)

GRADUATES:

Nonmajor      

Major      
Is the course a requirement in any programs?       FORMCHECKBOX 
 YES          x NO 
If so, list all majors, minors, and thematic sequences for which this course will be required:         
UNDERGRADUATE COURSE SUPPLEMENTAL WORKSHEET

This form must be completed for all course proposals numbered under 500.

Is this course being proposed to LEC to be approved for THE MIAMI PLAN FOR LIBERAL EDUCATION?       FORMCHECKBOX 
 YES  (Visit www.muohio.edu/led for Liberal Education New Course Proposal Form)
     x NO

If yes, check the area(s) that apply. 

FOUNDATION COURSES:

        FORMCHECKBOX 
 I. English Composition   

        FORMCHECKBOX 
 IIA. Fine Arts 

        FORMCHECKBOX 
 IIB. Humanities

        FORMCHECKBOX 
 IIC. Social Science

        FORMCHECKBOX 
 IIIA.  US Cultures

        FORMCHECKBOX 
 IIIB. World Cultures

        FORMCHECKBOX 
 IVA. Biological Science

        FORMCHECKBOX 
 IVB. Physical Science

        FORMCHECKBOX 
 IV. Lab

        FORMCHECKBOX 
 V. Mathematics, Formal Reasoning, Technology

        FORMCHECKBOX 
 Historical Perspective

        FORMCHECKBOX 
 First Year Seminar

        FORMCHECKBOX 
 Senior Capstone

List any Thematic Sequence(s) with which this course is associated.        
Is this course being proposed to the College of Arts and Science Curriculum Committee as a College of Arts and Science (CAS) requirement?       FORMCHECKBOX 
 YES          x NO

If yes, check the CAS area(s) to which they apply

 FORMCHECKBOX 
 CAS-A Foreign Language
 FORMCHECKBOX 
 CAS-B Humanities
 FORMCHECKBOX 
 CAS-C Social Science
 FORMCHECKBOX 
 CAS-D Natural Science
 FORMCHECKBOX 
 CAS-E Formal Reasoning
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