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`Miami University

Accountancy 422
Spring 2011
	Philip G. Cottell Jr.
	Office Hours:

	Office:  2029 FSB
	9:00-11:00 W

	Office Phone:  529-6214
	2:00-3:30 W

	e-mail:  cottelpg@muohio.edu
	2:00-3:30 Th

	WWW:  http://www.sba.muohio.edu/cottelpg/
	

	
	


Last day to drop this course without a grade is January 13 
Last day to drop this course with a grade of “W” is March 25
After March 25 this course may not be dropped except by petition.
Required Materials:  1. Text:  Kieso, D. E., J. J. Weygandt and T. D. Warfield, Intermediate Accounting, 13th ed., Wiley.


2. “Blue Book.”  This may be obtained on the course Web page http://www.sba.muohio.edu/cottelpg/acc422/default422.htm. Bring your copy of the Blue Book to each class.


2.  One pad of 8½ X 11, six column accounting paper.  This will be used on occasion in class.  It is required for tests.  I recommend you do homework on it to familiarize yourself with its use.  You may obtain accounting paper with the free down load on the course web page or you may purchase it at Wal Mart.  

3.  On tests you will need a calculator that has at least four-function capability and that can handle a minimum of four decimal places.

Accountancy Department Mission Statement

The mission of the Department of Accountancy is to have nationally recognized bachelor's and master's degree programs in accountancy that provide students with the life-long ability to seek and acquire accounting and business knowledge and translate it into responsible action in a competitive environment.

Learning Objectives for the Bachelor of Science in Accountancy

The objectives of the bachelor's degree program in accountancy are (1) to provide students with a general understanding of multiple areas of accounting, (2) to provide students the knowledge and skills needed to prepare them for graduate business and accounting programs, and (3) to prepare students for entry-level accounting positions that require only an undergraduate degree.
Accounting 422 Learning Objectives

(1) Technical accounting proficiency: 
Students will gain mastery of major technical areas beyond those encountered in intermediate accounting (321) including (but not limited to): long-term construction contracts, earnings per share, derivatives, income taxes, pensions, leases, and the cash flow statement.

(2) Developing and communicating professional judgment: 

Students will be given opportunities to exercise professional judgment and higher-level independent thinking.  Students also will be able to demonstrate and improve upon communication skills. Much of this will take place in a team environment.

Course Outline
	Meeting

Number
	Date
	Topic
	Study Aides

	1
	1/11
	Course Introduction
	

	2
	1/13
	Earnings Per Share

Ubbes Company

p. 13 Blue Book
	Blue Book Assignment, Memo Due
Read Kieso—pp. 811-825, 830-834
Work E16-15

	3
	1/18
	Earnings Per Share

Ubbes Company
	Review Kieso— pp. 811-825, 830-834
Work P16-7

	4
	1/20
	Earnings Per Share

Ubbes Company
	Review Kieso—pp. 811-825, 830-834
Work P16-9

	5
	1/25
	Long-Term Construction 

Dawn Treader Industries

p. 14 Blue Book
	Memo Due 

Read Kieso—pp. 937-947
Work P18-5

	6
	1/27
	Long-Term Construction Contracts

Dawn Treader Industries
	Review Kieso—pp. 937-947
Work P18-7

	7
	2/1
	Long-Term Construction Contracts

Dawn Treader Industries
	Review Kieso—pp. 937-947


	8
	2/3
	Income Taxes

Kinsey Publications

p. 15 Blue Book
	Memo Due 

Read Kieso—pp. 990-1029
Work P19-1

	9
	2/8
	Income Taxes

Kinsey Publications
	Review Kieso—pp. 990-1029
Work P19-4

	10
	2/10
	Income Taxes

Kinsey Publications
	Review Kieso—pp. 990-1029
Work P19-5


	11
	2/15
	Income Taxes

Kinsey Publications
	Review Kieso—pp. 990-1029

Work P19-9

	12
	2/17
	First Examination
	Ubbes Company
Dawn Treader Industries
Kinsey Publications

	13
	2/22
	Cooperative Exam Critique
	Ubbes Company
Dawn Treader Industries
Kinsey Publications

	14
	2/24
	Derivatives

Gearding Construction Co. 
p. 16 Blue Book
	Memo Due
Read Kieso—pp. 884-902



	15
	3/1
	Derivatives

Gearding Construction Co.
	Review Kieso—pp. 884-902

Work E17-23

	16
	3/3
	Derivatives

Gearding Construction Co.
	Review Kieso—pp. 884-902

Work P17-16

	March 6-13
	SPRING BREAK

	17
	3/15
	 Pensions

WWH Corporation

p. 17 Blue Book
	Memo Due

Read Kieso—pp.1048-1058 & 1064-     1067 (download template)

Work E20-2

	18
	3/17
	Pensions

WWH Corporation
	Review Kieso—pp. 1048-1058 & 1064- 1067

Work E 20-8; P20-2


	19
	3/22
	Pensions

WWH Corporation
	Review Kieso—pp. 1048-1058 & 1064–1067

Work P20-8
; P 20-9


	20
	3/24
	Pensions

WWH Corporation 

Leases

Cebu and Woodard

p. 18 Blue Book
	Review Kieso—pp. 1048-1058 & 1064–1067

Review all problems

Memo Due
Read Kieso—pp. 1114–1153
Work C21-3

	21
	3/29
	Leases

Cebu and Woodard
	Review Kieso—pp. 1114–1153
Work P21-8

	22
	3/31
	Leases

Cebu and Woodard
	Review Kieso— pp. 1114–1153
Work P21-10

	23
	4/5
	Leases

Cebu and Woodard
	Review Kieso— pp. 1114–1153
Work P21-16

	24
	4/7
	Second Examination
	Gearding Construction Company
WWH Corporation

Cebu and Woodard

	25
	4/12
	Cooperative Exam Critique
	Gearding Construction Company
WWH Corporation

Cebu and Woodard

	26
	4/14
	Review of Receivables

Shreffler Stores 

p. 19 Blue Book
	Memo Due
Read Kieso—pp. 323-331

Work P7-3

	27
	4/19
	Review of Receivables &

Impairments

Shreffler Stores
	Review Kieso—pp. 323-331

Read Kieso—pp. 551–554; 597–603

Work P7-5; E11-18

	28
	4/21
	Impairments & 

Discontinued Operations

Shreffler Stores

Cash Flow Statement

Vance Corporation

P. 20 Blue Book
	Review Kieso—pp. 551–554; 597–603

Read Kieso—pp. 139–142

Work BE4-4; E12-14; E12-15

Cash Flow Case Due

Read Kieso—pp. 1242–1273, 1282–1285

Work E23-10

	29
	4/26
	Cash Flow Statement

Vance Corporation
	Review Kieso—pp. 1242–1273, 1282–1285

Work P23-4

	30
	4/28
	 Cash Flow Statement

Vance Corporation

	Review Kieso—pp. 1242–1273, 1282–1285

Work P23-8

	31
	
	Final Exam Review
	Time and place of review to be announced.

	32
	
	Final Examination


	Comprehensive.  Time and place of the exam to be announced.








� Download a pension worksheet from the course web page and bring five copies to class.


� Change actuarial date to January 1, 2011.


� Market related value of plan assets is the average of two years.  Beginning unrecognized net gains and losses equals $11,000 (debit).


� Assume 2010 is the first year of the plan.
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